@re[man CPA. (L)
113 1T KT ]19 17‘7]7

1812 TwWn
2016 930230

,0°722) 0NN

020190 MY — 3/2016 /D10 NDIN TN NN NN
NNPAY 198 PPIN MAPYA NIT P NHYN NN : XYM

Y999 ¥pI Jd

;7198 WP N ONY) 2013-T1yYUNN (198 'ON) NDION DN NTIPA PPN PN NNoNa 1.1

GPYOA MNP PNV L (7N OND) NIY T NDYNR NN DY DNN ITONN PN (PpInn”

W 79390 ON ANPY” Pnd) 1961-NOWNN L(WTN ND) NUION DN NTIPaY (5)5

N NTIPAD 1ow29 P92 1275 YDA YHNN NDM DY WIN TON Yapn ,("NNpan”

TN T NOWN NYAP) NDIDN DN I MXNN MY XD, NNND ATONN PPN NNONI D

MO PIY FTINPH T NOWNRYY 1AVNOY NIMINPN IN DPIDY 1WIAP) 112 ,2003-)"OVNN
AMnn

NDYNN NV DRI YaWIn DY NOMN (7132 W n» - PnY) NTIPAY 132 PPN Mapya 1.2

TPAVIN MDION DY INIY NP TH DY NN NIMDT NX NDNIN IWR ,NIRINN NIHNDIIN

P99V T NYYNN NIDION HY NDMIN MIT NIANN NN P2 ORIV NN MPINN
INIWD NN ORI VN

092 2N HRIWY INKD T NOVNN NIDIDN P90 TUN INIY 2ViN P L1322 PR InY - 1.3

NIVIN NN 12 NIPNRI DTIPAY 121 PYDI DOWIAPN NN MNWYD DRNNA DNV

YA NI ,NNAN DN MYV NIV 19NN INN ,NIND MIDION NP HNIW

YT MDD NV NPMP D NN NYIY . TITIT NPIYN NYI GON MNDHI 1IN NI

19297 ,9XIY Y2WIN 1P HNIYY NINKD MPNHIN T NOVNHD MDION DY INDN NSV
DTIPAY 121 YDA MNIAPN ONN NYYD NNYTN MYOYWA 1208 DN NYYD

VIV AUR NTIPAY (5)5 YD DOV VHONNN MIXND WAPI L132 PR nNona 1.4
NPV NN HRIW 22N DX T DY NI 1IN NNPN DY 0N DN DY TTHNNND
NYTHN YIOND VY NN T TITI .NTANN MYSNNI OXPHN I DY PN NHUN
DYPNN XYY YD) NN NIANN DY NADION Y ,N2IHVW TN NN MDY ONIWY
IYINID 1Y 0NN WPX TN DINT G ,INIYI DN NN NN (DRIVIND DI NOMOY
TRV INND OHNIVIT NMNN YYD THTITI NN NIAND PN DY HN93 1NN
5y 0NN YNNIV HONSPN DDA DY DIMPY JNHD MDY NMNINNKN T> NYWNN NDIONI
MY OV, VPNN DY OINPIPNN ITONN NYIAPI TNNN NN ,TINN IT DY XY T P
GPYO YIAPIY NINNN 29D NASW-ITN NDINN NOIY 29D DRIV DY NNDNN NDMIN MDY
NPANY NDIDND NAYN TP T NOVNHD NYANN PHIRNN DY NNIdN ,NTIPAY (5)5
MDIONY NN DTN NMIYHYN DNV 2N NPIN SOy DY NDIONN NN DNV
DN INIYIDIPAIN IDINI MININVIV DIDA DY DRIV DN 1IN T NOUNNI VIINN
NDION YNPNAY ,TITITI 12 INT PRI OHYAD VHHN MYNNND POINND TITIT 0
YT HNIYID DN IPNNN 1ODI KNIV NAVIN NN YT DY PHINKDN OXIVI NPV
,(1998 137N 29 INONI) NTIPAY (5)5 PYD NINNND ONXNN ,NPONIY NI2NND TITITH
(MINAY 75%) DIPOY2 DXPINN I NVIDVN PYNNRY NIN AWIN DTN )2 92N XN VOHNN

03-6098111.0p9 03-6098777 .5V 6106402 1AR YN 6556 .7.1N 1IR HN,38 NONA M)
38 Hamasger st. Tel-Aviv PO.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



(MN9S 50%) 2172 O>P23NNN OMPAIP IN I NVIYYN YHYIY DONIW »Y28IN O PN >
PN NI T NOYA ININYY TAPI T NOWNI NIINN NIV DXPOIY ,NVMDVN SYNAN
.13NN SV PANI IN NNDION NIIND

5192 1PNV NIT T NOWN NN DY MOIDN NONNN PIHNN PN 2D NTIVN NND - 1.5

3,198 PPN YAPI 595 YO NYIND NNNNN MXNN DY WINND DI1DY IR NN

Y2)D DMPN NN STIND VIPNN HY NDIIN STIN NN ,DXININNN DY, DINNND W

PO SV INDION DY DIN NDNNY I9IND ,09IY HYIPN DTN NV NIT NVYYI NHaN
.13 172NN NOIDN DY RO HRIW 2Win

MDION DY PN N N, nn by SNN DN TON L198 PN MApya DY D WY 1.6
SNV T NOYNA ONPR IWRI DXIYD NINHD 1PNV NI NHANN

by YN YINN DNN 9700 DX 200D V3D NN (7NN PAY) N N PV 1.7
991939 Y5939 N9 P NYYN NN

9% 1 NIYN NN HITIN

PN VI, INNNN MNOY WNAD TN NPINN NVDN NNNY KD NI T NOYNI NN DY NIYTHINN
— DMNINRN NITHND ORNNAY 7D ,(NX)1275 PYyOI NITNIN NI T NOWN NIIN .M NN
:PNY ©OXVMNANN DINXIND I PAID DINMPNN OX NIT T NYWN NIIND AWN> TINN

T2 ,Y0N 2N PIRNA T NN P TOXNY AW DTN M2 73N — N9 mavn 2.1
NN AN OXTIRNND NIYIANN MOIDN DY P SN THYHNKD MDION MO NMINY
MNNND OXNN ATIPAY 1 PYDI MAVIN NIHND ONNNA YIAPH TINNN DY IMIAVIN
NAITI) YN 2WIND DMDN TINN PTHND I DN OMPNIA v N2V INND
1275 pyoa WIAPN NN DX DONND TNY PR, ORIWIN DI NVYHYN DN OIPN
LUXTY OHNIDID D02 DY DXIWI XDNDN MIAMIND NI TINN PXOYW MDIONY DYLNN
SN HINNNY TIND DY 92771 DNA DMIPNI 0) 1375 PYO MXMN IN DNND v 2D
P2 NHMMDN 0N DD NYINY NN MINNND OXNNI NIN AWIN TIRND IUN) ODIN
MIAVIN NN YI9HDN PNV 1Y NN OMP 0N DMIPNI HWNRY) NYPN NPTIY HNIW

1D, INNN

DN O), 370N PYDN ONIN THIVN BTN 22 92N HY N0 DD PHNY 110 — 2XVYNn Nan 2.2

5Y 55 VMYNRN NN NYIP ,NIIND THIND RN PIRNN DN OMIPNA .NTIND THIND N

NIAN MWD L, NTIPAY (N)76 PYDI NMYNYNI DOYN NIAND WMDY 1IN

YV 172N IX NI2N N33 9THN PRY 11521 ,IN1PND 939 DTN M3 DYINN HY Dnvvva
DTIPAY 76 PYDI VNVNI ,NA VNI PNY NIINY

NVOVUN SYNNN D YT (7NVIIYN NN 1 1OND) NI OININ — INIYI 23N Y993 NVYY 2.3
YAVIN DTN YT DY NV IN 75% DV NV [ PIPYI IXR PIVINI MIPINMN VOHNI
DNITIND PNOOWUN SYNANY AT PIYD 7INNID 2VIN NINY OXIY NIIXR IN DN

.275 Pyoa

MYNHNI TAXR DTN 7 93N NOWDY NYIPY PIPYI NVIOY — PHPYI NVMOY 2.3.1

NYYY POOPYI NVOYN MY 2N 12 TN NN DTN N2 9aNa NVdY

Y 1YY NI NVOWI NN YN ,NTIPAD (2)(T(1HN)A75 PYD MINNND DNNNA

DTN 72 72N POOYPYI PN PV NPINNN MOV WON YD PPN VIP
:I9N NININ 9D MY NN NIYIVIA NN DNIDN

MPINNN MIIND NIVIVIY DTRD M2 212NN TAN D52 NPINNN MY DX N

(NIVAYN 5)Y0nN3) 12 NPINNN MOV VN - 50% Sy NYIY DNONN IaNa

93N2 PN APINNN NYYO MINDN) PIVINI I NPINNN NYYH DONNNI
(MHM2NN NIYIVIA POYN KNIV 12NN 7Y B0

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



nbY XY DKM 92N MPARINHRN NIYIVA MIIND NNXI IPINND NPV OX .2
DON YW POPYA 12 NPINNN 2WND - 50% Sy

MOV NN IIND ¥ DD MNND ,NIINA 50% DV NPINN DY NPYTA TNIND
NADN NN TIT POPYI NIINA PAINND NPINND DY TNXR DO SY NPINNN
.173N3 PIVINRI PYMIPIND NYYH

NIN NVYYN MNIN DY INVP NN TNXD NVIOYN SYSNND TN NPINND TN
: DINIAN DTN NIVN TNNX

Onpn My oin .1
PANKYY 0NN MY INWYI DY DN NMIVAINYIO OV .2

DN 9N N POPYI NPIND PAYD MNNDNT PYY 1N NIDN NININ OWH
(7972013 9107 :oNY) AT P NYWN NN - 972003

3,912 NY IYPNI — PPN AN IVIN IN DINIYRID INIY IWIN MYNANI DPND 2.3.2

SV, PPV IN PIYINI IMDT NV PNIVND XA KD 1D YIPN 595N 1D DY NN

DIV (N)14 PYDI NNIND LN TN AVIND IN INYNID HNIY 2WIND MY T

OIMPMPIND O ¥YaAP) 19 DY NIRD HRIY AW IND MIY TNNN DIV WY 199N
NN 172NN NITHIN TNND NHM XD PINY NN WM WIN 1w DY

T

RIN NOT NIATA 2RIV 20N DTTTOT 20 DNRTON 1D 0
awin 11'nw 7wt 72 ntptmin 10% , noinn , 80%
AMR? 2RIWT TAWTN W NPTOAN O NIDTU . NITUR? 2RO0T

DIARY NITWRI? 2RO0T QAWIN 11TNU TUTTN R0 12T DNTON
D RAN 1971R2

80%%- 100 70%
100% - 90%
10%

"XIN 1221 75% 2vp nR1p 2RI0T TA0IN 20 DNRTAN 11D°W
D' 'PnNNn Nutun

DYPOINHNN DMPIP IN NVIDYYN YOy — NVIDY DY Y »INPN T NOVYNIA PIDY 2.3.3

YYNNIND ANV N TAN INY N 50%-2 POPYI IN PIVINI [, TIND IN T

PIVINI MUY D1 PIDWN .NIAND NIAY 7NN T NOYNR»I DPOIW ,NVOYN

IN PIYNI DPIINN DN NIV NIIN MYINNI IN NVODYN OYIAN N N TAN N

INITHIND MDY DY 1T PIYY . INAY 50% DY NPV NVOYY SYNNINIA PPV
ONAY 2VIN NINY 88 YDA INITHIND — 7217 1275 Pyoa

MNIN — TNVN T NHYNI 1NPNY DN NIV NIIND DY DPANIN PN MW 2.3.4

772NN YY NN IR NNDION NI D NYITN XIN VIRN DY INYPY o0

DXNNIM MOIONN NN N TAPH T NHYNI ONPNR NPTN DHNN Mva

ONDY MNIPYY DNNNA YXID NPNIDN DN NMYY DINN MNP T NOWNIN

NN P29 70 PNAN NN ,OTIPN ONRINNND NNV DT ONIN D WITY . onY 3 Pyl

95 MINPN IN PIDVOYD ITNIN 7 TNPI T NOWRY NN NIIND DY NPNIDIIN NN

VYV .2013-)7OVNN (TNPH T NHYN NYIP) NDIDN DN INI ININD W yapy
.9/72003 7N 4 PYDI IR 7 TNPN T NOWNY 1Y qON

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



40999 1 NHYNN NI T NTYN HIAN DY BINNINI NAINH NDIFNH 2IYIN IOIN

N2»NN NOIDNN ,NDIINT NN IWOIN JOIND NMIYNIN NPNIN NIYDIP ()-) (2)1275 PYO NINNN
NN HY DXNNIM NDIDNN NN IWON PN DY MYNYNN .NIT T NOYNR NN DY DONNIMN
: DYNIN 02NN NPV MOINMDT NI D NHYN

PYDA VNN YNIP NITHNN ONIND THX — VHPN NITINA NIANND DY INPRY NPPTA X
DNPH L, NPTN OHN MVYA ,NIINN DY NN N DPMDIdNN N2 D DV 2.3.4
SN T NowNIa

4.2.1.1 YDA PNY VNN ,NVOVYN DYDY DNMD WY MNPYIN TIPDTN NN DN 3
NVOYN HYa 2N 12 NPYIN THITTN N2 D MYDIP (1)(T)1275 PYD MM — INND
STNYH T NOVNI DNPRY NI NIANN DY 2NN TINK P 2WInd

4.3 PYDI PNY VNN NVIYY DY PINRY NMN HYIY DNMY WY TITITN NN 1IN 2
vy

MY YHRNN Y DPNNDI DPNIDION N2 DX AVND ¥ T8 NP (3)-) (2)1275 PYO MIXNIN
11919 VNN HOM NN DN

T AOVNN DN DY NN NN 1275 PYDI = A1) 1 NYYNI DNPNRY XNy 3.1

NN DNN MY PNV THAHRNN DY NN NDIONA DNPHRY DONNT NYDODN 7TNPND

SV NNTDRY NPT TNND )N 2D )00 ANV CTNYH T NN MIDOYON NYANM INIWYD

Sy25 DN YWOIYW MNPYIN TITIYTN NN IVON TNND 1N VRN NITHNA NI NIINN

OOV DY IPRY NI HYAD ONMD WY TIPDTN NN IWON TNNY JN NOdYN

IN NIVY DD 2D NAMNN NNDIDN TINN NIAND DY NN N30T 7PN I
22MN2 PNV MDIIN HY 1IN

VRN P2 PNIND W INRNN S AN TPMDION WM TNNY 00 yIP (21375 Pyo 3.2
5S¢ NAVIN NNV YIRN 129 ,NTIPEY 196 PYDI NMYRWND NYR) NPT NAVIN NONY
;19PN NPT NPNY NPTH

— D99 NPTH NIAWVIN NNV 0N DY 1PNND NINN NNDION ,NNDION IV N 3.2.1

5Y 12V 3NN DY NPNNI NNN NNDION ,NNDIDN D YA (1)(2)1275 Pyo

TPMOIdN DY MIT NYNHN YHIPNNY TID2) AYNH NPTH NNIN DY DHN OPT 19

) (31275 PYO YAIPI POIN ,NANT OY .NNINI NITHI NIV N NHNPNN NPT

DONYN POVD) VHINNN DY PANT NN NNDION ,NNDION IWN TNNY
£19NY MO MNRNNN YSID ¥ (1275 PYOI OIWNIAPN

TN NNIN HY DN 21T 13 HY 1EIWINY NMIDIDNN IWIND POIND ¥ 3.2.1.1
N DHNH DIV DN OX DY PN NN TIPDTH MODIdON O) NIV
PN ANT NN ADNHN NPTRN OPNT 13D NDION DONNN DPRY
S5y 12 MIPNA HYNd IO N PHN MINPNY OXNNA AN QONMY
DI MONNYN NV DY DN 0WN ADNN NPTNI DN VPN
NINNN NOIDAN NAN TADY PN SNNN TIPDTH MDD 0NN
NANY GONN ,MNVIN MDIDNN NN TINI NPTV MNI DN TN
DXNVAN PN NN N TIPDTH NOIDNN NN NAONN NDIONN
NOPNN NPTNI DN UHHRNN DY 12 NIPNI N0 NONT NNIND
TITTH MDION ©NN DID2 YD1 1IN IUN MINTNIVIV DN TOYN
NNMINA DN TNYY NN NDIONN NDIINN NN T, )N AN
AN GONNY , 0NN DIDI MO PNRY MDIONN NANA TI) NTH
NN IN TITTH NDIONN NN NONN NDIDNN NANDY NDIINN
SINND PN

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



210 MY NNONI PN NNI DY SN IPN DY 3.2.1.1 9PyOa NNIND 3.2.1.2
PYPIPNA PYPIPN YNON D910 INKYY DN NN DONT IMNNIY
DMNN Y2V NN NN MNP NI

VNN VHIHPNN MDIIN YN POIND YW NIDIDNY YN ’D NI 3.2.1.3
NV N2 NYNPV NPTH NIAVIN NNV NI NIAN N2 DIPHNI YD
SY NNVLYO NINN T NOYNPN MDIN NPIAN ,NIONINVMIV NN
IN/Y NNDIIND IDHII KD T> NOWNN NPMDIIN TI299) NONNN NPTHN
O05 DYV NN KXY Y L,NITN NHANN DY NINN NNDIdNA
NI ORIV DN NVIV NMHINN N2 NPTNHI NNRN NIANN NNPNA
51901 NPNA OV YNIND MDD NPONND NNAY ¥ DNN MYIIN
SPNONDN NPODY DY NNRYP RPN MY NIPNa

NPT NMNX OV 0NN 1T 9 DY 1IWVINY MDIONN DIIDY POINY W 3.2.1.4
DYNY MIND NPTH NNIND 0N TNNY 1PNV INMOD D) NYNN
VNS OYIPN MNNAYN HOHDD 19D MDD IN NNNIND DMON

abap)

; IIVYY NI (N)

; DMPYY OMONN (3)

; NIV MOYY D2 WIN MYY OO NYIAP Sva nna ()

;993 NNLIVY MYYY 7ayn NN (1)

SV DYADIN NTYY MYIRA ,ININD W YIPY 195 MADN MXRNIN (M)

NN
NPNRY NPT NIAVIN XONY VNN HY NN NIONN NNDIDN ,NNDIDN N 3.2.2

NYTO NAVIN NPN VONNN IWND OO YIP ,NTIPAD (2)(2)1275 Pyo — nYnn
T O DY 1WINY L IMNNN DY TPNNT NN NNDION ,NNDION ,NINN NPNRY
S5¥2 MDD Y NIN WXITN WTNN VONRNN 1NNV ,NXIN TID OYON .INIWI ONN
VAN DY MDIINN MNDY MYINN MONY 1991 KNI 2N DAY YN NMIND
TN 03 DIN (2)(2)1275 PYDA MNIND IR DN OPT 2 DY 1YY I
oY NYT WD NIPX IR NYNN NPT NIAVIN NNV THINRN DY NNDIDN VN
SNNHRD NPTHI NNV NPR DN NDNNN NITHA PMDION

DNPOY 1375 IV — VIINNN MDD NN NN 4
WYy 4.1
NYO DN PHHRND NN DY NDM PAY PN NP INA NPINN DY POV YITNN
IOPRY NN DY PAY NOOHY HYA NINY NN DY P2 PNIAND NPXNN MY PIYD DN OMPN
: VWY HYA

TIPDTH MDION NO — NYURIT DN PN :DVMVY HYa XY MM HSya v1x0 4.1.1

YA Y230 DHN VIR TN .NVDY DY NINY DXV 2WIN NI DY Y1 NPYI

NOYNN NIDIDN PN NIV DHN MY DINA DIN> 1NN DYV Y3 XINY NN

NVVYN DY2 NDXD — NY DN MPN (PN 4.2.1 PYDI VIP NXI) VIPNN PP D

4.2.2 YOI VYPI NI VIPNT PPN NPIWYN NYA O TIPDTH MOIN DY
oo

: VY HYI IINRY NN YYD 4.1.2
NY2 ;5795 D151N DNN IR MY IDINY ,NVIOY DY IIRY HHNI NN Dy DY
.1PN5 4.3 PYDA VIV NNRD) SINDA VHIPNN PPN RPN

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



NVYY Hya NNV INIYI AVIN N Yya "o 4.2

— NVMYYN HYa YN MONYHRND NIVYI HTPDTH MDION NDMI — NYNI DN NN 4.2.1
(M- (11375 Qyo
2D YIPN (1)(7)1275 yo2a Y MY 1YY 2153190 HHON

2NN NY YWY N9 P NHYN N3N NVIYY Hya NINY INIYI AWIin mmn bya”
1IN NN 13792579 Y0P 19IND IIN INTY TN T2 NTYUNN INNKI IN IPHNY
JH(NY126 9990 12PN DNN NPV 1IY 51NN , 00NN DNIN YONIN

192NN YNNI SON’ PON — VPPN NVOYYN HYID DNMD YW NNINN DTIND ONNNA
DOXNNI DMNA NVXOYN HY2 SY IMDT MWD DRNNA , TNV T NOWNHD DOYINN
5y2 HY DINd NN ,NNINN DTIND ONNNA YD ANV (799890 1392341 \oND)

N 172NN DY RO NVYYN

FIND — NPYIY THIPDTN NVHVYN HYI DY NIPNN INDION NN NN 4.2.1.1
NINY YN 2vIin mMNn Y¥a DY noIon L,(1)(1)1275 PYyo MINMIN
NVDYN DY 5Y OONIN IPOND INY NN NPV TITTH ,NOVDY Dya
S5y¥a SV NNN INDION T TP T NHWHN YHHRNND NN
11919 VINBND WINN HNIY IWVIN NVIOYN
VNN MV OIN TN T NHYNN V5NN HY NN

Y95

793NN AN PAPYA IN PIVIN NVIYYN HYa HY 1M MYV
NN MY o3

)
Y9 13792510 NVIYTYN YY1 HY MDD

SYAPYTI ANV MY PIYHY

IAYH T NOYNN OXNNIA NMN HYa DY Yovn N 4.2.1.1.1
NYOYN Sya Y IMDT NPV (N)1275 Pyoa ITIN
SY PINKRND DM ¥HNNN ONNID POPYI N PIVNI
NOWYN SYa SY IMDT MOV DT PIWD .oNN NY
TOON SY DPINNN dNYY NN 1Y AN PPy
NPINNN MNPV INPNN NN DXPIINN YR DI TINNI
SPNOY NPT ININNDI ,VHNHNA DI TINNN DY

SNV AVIN TN

60%

0
n1an 80%

5%

VNN

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



NVYYYN Sya YU IMOT WOV NININNDN NONTH Y
60% * 5% + 80% = 83% : NI VNNN NNI2

NS 7.1 PYDA NONT NN NN NIANIN TNXD
972003

nOYYN Sya SY NN IMDHON N OO Ny 4.2.1.1.2
MINNIN 95 D7HNN SN TIND 2YIND MNPV TITDTH
4.2.1.3 PYOa D) NI PIYY MONMNN NI DM DOOM

oD

T AOYNNA VNNN DY NN IWON J9IND WD VP 4.2.1.1.3
D29 3 PYDA WM TN

OIN — NIPYIY TIPDTN NVHYVYN HYa HYW INDION HY 2NN ©HN WD 4.2.1.2
VNN NPV TIPDTH NVXHYN DY HYW INDION DY 21NN DHN VN
TIPAY (M) (11275 ©¥yoa
MIND LYINN VINRNN ITONA YAPIY 23OV ¥TN MDD 1NN NIND
0NN TAI) MNDPYIN TITITN X2 YIAPIY DNN MY (T7)1175 9yoa
P2 TR NTIPAY (N)126 YDA MAPN DHN NYYWY NNT (NYURIN
0OV HYAD TITT DY HNN DHN NYYD NI (26.5% DY 2014 Mvwh
AVIN TN NIN NVMYWN DY DN P2 DINY NHRND DHPN NYOY OD UITY
VN DTN N2 93N NINY NVOY HYaa 12D DX P2 N OINIW
ONY

" YA (M)13275 PYD — OPNN T HY INNIVY XIN DD IV NN 4.2.1.3
1N 91 MIAN DN DIYYN NN VNNN DY AWIND NI THI NON DN
DD NN ,NYIN THITTN NDION YY NN MIANND DN THID IR
SV MDY MOYHO DRNNY YNRNN T DY DS DWW 31 MHaNND
AMINN YY TN T NOWNRN 0NN NVDYN HYa
v NOUYYN DYDY YNRNN NN DY DY DINYD DYMY INNND
VINNAY NOTRD VOPNN T DY ODIWY TN MIANN DN AWNNNY
DN TN NI NP AT T 0N TAYH T NOYNRN NDIDNN NP
YOMN IPONY DNNNY NIPYIN THITITN 2DWA NVIOVN Yya DY NN
NMNINN DINNNN NN 0N D9 DY INXIN YNNY 1D AN ,00NNI2
M WXTY NNN DY AN DY NIN YO HWa N pvnb v pad
DY01 2aY ©XNNI DN MNPYI TITIYTI DXONPIN IPNN DY MO
DMN2 MmUY NN DY
5¥aY DNN DY NYY K INMY NN DIDD D Y (2)(N)1375 Pyo
MPNRY OTIND MDA ITHY PP HNIVWA 12 N NVHYN
LM NI2NN YT DY 57IN2 DWW DN 1PX2 1NN 1275 PYO NNNINA
NY D) DNNNY NTIPAY 199 PYDa DNITIND NIN Y0D2 721THN PN
JN205 YDA INTITIND 7D GTIY” DI NI

NVOYHYYN Yya SV PMDION NI — INY 4.2.1 PYDY MNHNT 4.2.1.4
2IPYY TITTN

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



100 NHNT

| |

20 n'nitinn 80% poTUnn 2RIWT 2AWIND TTAT ORIN DNOAR
D1na . 1™ °nT DATAN 2V N11Un N7 nham xkR'nw B onoam
TU1n 70 omwewnn n w111 B onnama 1hauvvyn 2014 onn naw
2mn onn Miptw. m 125000 nataa (0T on miwn *199)
.15% 110 ni1awinn ni1°Tna B 2w niain®n ntnivnion 2D

1701 NINT PINY
20 MI1TTNTUINW TN NUTRZ0 D2 117N DNOART O TIRN
.2014 niw DI1na 21T 117D TITTATTIN N1DION
20 1RPm 1"22 11D T1TTATTIN NDID>NN D120
P 0NNaR

80%* 125,000 = 100,000
80%* 125,000 * 15%= 15,000 : 271 ni11am ©n
onn iptw t921 (71)1275 9 pop "9 AwITN ON
100,000 * 26.5% = 26,500 : nT1pP9?( ®) 126 9-vD2
— 15,000 = 11500 : 2xw"2 D12WN? VNN DI12D

NNt NniT21Vnw nminal , 1" Dn o Nnai1T t11Nn1? TUnna
NAWIN N1AaAT XR1n TUNT2 Nut2?on 2v2 "D NTAIVN VUnY
.( Dn1ar pipna) eRO0°

27010 NINT PINY
T 2D 21TTW 10NN 12 272A0 1R NT T10'n 2702
Nol1D>NN 0120 1'"1U?7 1N Nlam 2u 21mTw "10°'mn 1727
.0ONN 11DTw 1TTIV? 1N1 Nuton 2p2d%7 NOMI1 NN

3700 NONT
n1NT NiTATVNwW NmTinal o, 1 ' tn Nna1T *11n17? Twnna
N11INRN N'N10IDdN 20 20WN TNA 100 "D NTATUN VUN?
.30% 11N ni1awinn ni1°TnaB 2w

3100 NENT PN

20 1R2T 111 "11°D7 T1TTATTIN NTDIDNN D100
S DNNAR
80%* 125,000 = 100,000
80%* 125,000 * 30%= 30,000 : 271 n11am ©n
onn iptw "921 (71)1275 9tpop "9 2AwITn 0N
nT1R92 ( ®) 126 9°voa
100,000 * 26.5% = 26,500
26,500 — 30,000 = 0O: ni2wn? ©nn N212

10T Q71D 21mt RY

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



- DINN DXAVINDY NNYNIY HNIY YavIind Mvpn 4.2.1.5

MNND PPN NN VN IN MMIYNID DXIY 2WIN XINY NVOY Hya
MVAY (4)(7)1275 PYOY DNNNA ONRIY P ,NTIPAY (N)14 Pyva
AMPNN YW TNYn T NHvNNn MoIdNA Yo IPhN Ywa vnn
PNV TVINNN DNIY WY 195N DIV TIY DI ORI NINN IPHINY
12VNY ONOT TP NI DN NN 2VIN 1D PNY INAY HNXIY VN

YT

©7990 "WVP 4.2.1.6

TIT2>T NOION NNMINNKA NPNX NVOYY YIS NONPNN NOIINM DININ
TOON NIVP PNYD 2D ,(2)(T) YOP PYO YIP T NHYNND NDIDN NIN
ST NOVNN NDIDND TIPDTN AN IND 28 PYDI IMYNYUNI SPoY
NOWNI NDIINN TN WP Y1 NVIOYN DYV NN DTN NMIYHYN
.DYaNNN IN DDV DPPOYN PTON NN I MONPNHN TN T

— 99192 TITTH MDIDN DY NVHY HYa NINY NN YV MDD — NV DN NN 4.2.2
(11275 Pyo

NOWYN Y¥a DY INDION DY IINY NDNN MINNN IR YIP (1)1375 Pyo
I2INY NINNNN P2 PNID PYDN D92 INPIYN DY VRNNN DaAPIY THITITNH
P2 ((1)(1)N1275 PYD) HNIY NAVIN NHaN NXINY NOYY Sya Hv Inodn Yy
PYD) NI VN T RINY DOV Dya DY INDIDN DY IDNIMY MINNIN

:(1)1275 Py PIYS ©XWIT ((2)()1275

SV PMDIN NN POINY THITT DY P MON (1)1275 PYO MRMN D VAT e
STRYNR T NOWNNH PIRN

SYa NNV NMN DY Sy N DI (2)-) (1)(0)1275 PYDI NMWIAPN MXDNN @
NVYYY HY IPNY NPIN DY 1IYD) NVIOY DY IPNY NI HYA DY I NOYHY
.PNY 4.3 Pyoa VP D) RN

NI OHYIY VNI WX NN OOV DY MON (1)1275 PYOI NWNIAPH MIXNIN @
NIPP2 TNPD T NOVNRN L,TINPNN DY ,1PMDION 1PN 1AV DNN MY OINa
VOPNN HY NNDIDN NPN NIV ONN MY DINA NIV HYAS AWMV ,OTN 12
PNPID NN PN L,CIVYT TIPDTH DN MIAN D NN TON NNNINDY)
5y AVMWY 1Y TN IUN INNX DTNY NYIIND IN DN NIV NN VIHNA
MNXNN DX NN W (79907 1PND) N9 THITTN NOIAP TN NN
5NN Yy (1275 9yo

NN Sy AUND :(1)(1)1375 PYO — NN NN 20N NIND DYa 4.2.2.1
172N NYRY YNRIY NIAVIN NIIN ION DN NHITDTN DX HDPY
IN PNNAYNR 1IN ,NP2 NN DY NDN OXIWIT DN TNSY 9PV
TYTTNN NNV (PNH1INN DY 1 1PND) MIINI YD) APINND NN
INND) MNPYIN TITDTN DY NYINN NOYA HNIWI NNDUY DN
nYya ON ,092) (M) YOP PYD 299 T DHN NN DT DHH NNMNY
TV PR ,MAND YIONN DIVYUNI ARYD VINPNN DN NIPN NMIND
5Y HINN MY TITITN DIV TI ,NNNIRND NNNINN WNINAT TN
INDIIN NN PN ,IPND VNN L(2)126 PYO ANNN NPINN NHY2
IINWI 12 210 MIANN DH NN TNPND T NOYNRN 0NN DY NI»NN
ANNN DINN DNNIXND DNNON INXD THITTN DY .(ON VN
INPRY TITDTI POINY THITTN NN OONXIMN NN ,(2)126 PYO
INIYI NN DN ONYDY ODIY) KNIV PNV DNNI2

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



10

nYYA 13 WPNRY (AN1)M)1275 PYD ONMAN [ DOYY NPNRD Tunna
Y VAP PYON N2 NVOY DY NV, TID TIDDT NPHNN NP
DYV 725V VHRNN NI INPHRY NMNRD TIPIT NPIvN nNya
2125 PYO 1Y HRIWI DN DI INYIN TITDTN DY N OPDY
NPYN Swa vrPNN NNPDVY AN 0NN NN NIDT IO NN
NOVY NN 0NN ,MINN DN HNIW NIAVIN NIAND TITDTN
SN NAVIN NIAND VHINPNNND DDA THITTH NPIYN NYa NPna
172NNN S92 TITDTN NPIVN 2DV N NI VPN NPINNN
N 0NN TN PY LN XINY N2 NVDYN DYDY DN NN
MY NAY PN 1NN KXY YNNI TN NN NY3 NPHRa oY
DN O NY YD NTIVN PN HNIWY NAVIN 1IN NPIYNN 2Ywa
N RN NINRD .(2)126 PYD MXMND DXNNA N 2DV HNIWAI
NN YHNRNN 12 MIPN2 SN PNY MDD NNT NDM NNY TYN

ST T HY NPY NPINN NPININ

:1RPYTO 9N DY PIWY

NN NPWN PIYY (A)(1)(1)1a75 PYD DWW TNNY 42211
YT¥2 DIIND VIV TITTH NOIDNN NN NN
Y OWHRY TYITTN NANA NONN NOXDHVYN Sya TN
NODIN INVLDVYIAY NOONRIWIN NIaNN P DY Hyva
IUN YONIVYIN NIANN DY PMDIOND NONY 3N ONN
(B5N1 TYTT) NOXOYN HYIAD 1IN POIN YN

N7

100% npE-TUNN 2810 NAWIN N1AT XN R NOAT
n11vn N7 n1am o x'nw B onaam 2w ntnitann
09710 172vyn B naama. 1Y mm 2w naTan 2w
T mwW2wnn Nn10id>na bDiipnw 'w 100,000 na1aa
n1102 Dn D202 T"°NMTN N2ATTITW D120, TMITN
( 712175 nixain?  oxnna o, 2014-2015 onn
niiamn on —  117n9 Taive amin W n)-
0% 11°n B ni-Tma

702 n"9T1v nx B noam npe-m 2016 onn niwa
n1°7Tna vnn nitiwn S xR onoame tow 100,000
20 T1T'A'TN NTNITVION MR DN 12T DTN
Sw 12,000 ha1aa’ ® noam

NIRIIN TI1T'2°TN NI1DIDNN 20 D210 2R I0°2
Ona natom n1tRk' R nnam 12°9721 ( 1) 126 9-vo
20 NR1RW? ONTTI10 NRTONIRY? . 2RI0T1 QD12
. 88,000 1n 7" nmn "m1172 DOIpRnw' R N0am
T ONT9TIUN ONTIAN R2U? NUPAN ' R N0AT
® n1am ni1tinn 100% 2 pothann nutoun 2ua

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



11

INTN NIND

Tz () 1)(1)1275 9o mirIn 0IRY?
T17°2°TN N1D1DN NXR NIRI? W', 9 'UDN DIW*"
:N2112 nutun ?2pa 20

50%*( 88,000 + 12,000 )=' w 50,000

n - 50,000 n2112  D%21inn)  T17°2°TN D100

''2125-2 p1apn 11ptwn 9% Tna 21T
1125 9q-pyo "92? 2AwWITNN DNN D1DDN . NT1{29°2
DMTTANA TN DN N213i21 0 12T NTm9l”
$ND1IdNN NN21w 1Innw T1T 2T

Q'vo "g8? onn iptw * 50,000) - 6,000
=( 2125

7252 NVOYY HYA DY NN (2A)(1)1)1275 PYDI NANN D 9N 4.2.2.1.2
MINN AYYAA (N)1375 PYO INITIND

NYYIA PPINN NVDYN HYA 12 NP DY DI PYON S NI 4.2.2.1.3

M MIPNA ORIY MIAWVIN MIIN NIYININID POPYI NN

PYODI MNNN DINY NPINIVIN MIIND P2 TITTN NPWN DY

MNP MIRNNIN IDNN DY TIPDTH NPIvN Ny (2)126
.(2)(1N)1275 pyo2

,PYON MINNND ORNNA — (2)1)1375 PYO TN NID V20N NN DYa 4.2.2.2
VIR HY2 AWNRD MIPYIN TITTN 2DWA OVY DHNN MY DI
SNIWD DN TNNY NNPY 1IN IN TN N HNDT THITITN NN YDV
:1919) MNNNI YOI NPINNY 192N N HHPNNAVA 1IN N3 NIN DY NON
TYPTN DY TN YD DY HNIWIA DIV DN TITDTNND DN (149NN
DN ,072) ((N) YOP PYD 135 1 DHN NN NT DN NNV INRD) MIPYIN
INIT TN TY PR ,NIND WIINN DIDYNI INYD VHOHRNN DX N TN
PYO 9 DN TN NN IMNAY THITDTN DIV T ,NNINRN NNNINN
T AOWHN YONPNN DY NIONN NNDION NN 7P LIPNY VNN 3125
(5192 YHRNN XY 12 3TN MIANN DN NN TN
MNNNDINM 2125 PYD ANNN DINN NNIRAD NNNN INKD TITTR DY
SV MW DN OO TN IPNY NVDWYN Dy DN .NTIPAD 204 PYO
0NN NN N HIAPN VNNN T DY HNGA D IINOY TITDTN DY 30%
DHN NPV I DTN NPWN 2OV ,NON OX PN NONY NN
ND ,OV192 POV TITATN 2OV Y NIPYIN TITIITN 2DV N 0NV
GPPYOA MIAPN ONN NADIND 121 PYOA MIAPN 299N DR NYOY DY N
MDION PIANY INIY 2WIN DY 1ANN AN INVNY YT AN (9> On) 2121
MOION PPONY DXV 2WIND 30N MYSNHND ORIV INHD T NOUHN
AMNPNN XYY PAYINI NNIND

1275 Yo HY 1PHON NN ,DINN DXAVIND NNIIN NP PIYD
Y2 NN AVIND MAVHN 1NN NN I NIAPD PN D) D ,NTIPD
AN ANVYNY NNV TI5 2D NIV 1NN PN NYYN DN TITDTH NN
VOIRNNN PIINKN TITXTN O VHONRNN SNANT DY DHINW 55151 DHN NYOY
2297 N NIN PN NPINN DYa DY SN PNV ONN NYYH 12 NMINN Hyad

(N1 NN MYNNINA XD YIN I9IN WK DXNNT

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



12

N0YY Y2 1INY INIYI AN N Yya "o 4.3

P DY PYO MXNN IIN NOYOYW DY IPNY NN DY POYH? v yap (3)(T) YOPp Pyo
INRY L IIPN NN DY 9VTNH TWNIY NI DTN MIYHYNI /O35 DIDVYNN TINa
PYDA IMYNRYNID MIPYIN TITTN PIA 0NN DPYN NN DINN ,NOYY Sya
9192 TYITTN NPIYN 2DWA 1N O TITTN NPIYN TN P NTIPAY (1)(1)1a75
DYOD by DN NN AV NN L3NNI NVDY DY IPRY INIY VN NN Hyad
5Y DN IV (N)126 PYDI WMIAPN NYYWI MIIN DN ,NNND : I8 POHINY TN
DYV DNN TO DYDY VNN 4.2.2.2-1 4.2.2 DYDY DRNNA PYDA VNN TITXTN

22121-3 121 YO 295 5391071 DNRN NV DY MDY XY

01 TNKY MMTA VNN MDIN DY MPIN N 4.4

PMOION DY MIT ¥IND 2NN PPN NVDY Dy ,(05)(N)131 PYD NIRNND ONNNI
PYO MNNNININ PPN NVIOY HYT INNY PN VAN VPN NOWY DY INPN Hva
92120 NYT YUNNN NITY 98D PnNa NN Sya by (2))131 Pyod DRNNA L(1)(N)131
NYT NWHNN 192N NN ON) HINIWI DXD2IPHN OYNNIVN MNIPYD OXNNI VINPNND SV
DN IXD TIIY MT NVIOVN DY GIN 196 PYDI NNIVHWYAD ,NDNI NPTHI NN IN
TN NNIND DN NPT DRNNA

372015 XN ARNNA VPN DN TNYD NIMTI VHHPNNY MODIIN DY MPTN PN
J192M DX NMNIYI MINYT NV OMPWI /N ADW 1IN NNINOY

,29 1391

NAYN NN 5P

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



13

NNPaY 198 PPN Mapya NI P NYWN NYan — XX/2016 N1 v 1MNY Nav)

(UM PYNIN_ DNN_ WIND) NVYY H¥a PN Y VNNN MDD NN 1 JON NHINT
NI2N2 NVIOY DY NIN TN T NOWI Y7 TN IPDYY (7PN :1P9ND) RIS 2vIin DY )T
MYT YT .NTIPAY 1275 PYDD DNNNA (M¥790NN7 19ND) 19N NIAN NITIN DY INYN N navin A
PH YT TITIYTD 200,000 YO 2014 NIV T NOWNN YN YORNN NPYANY PMDION DY
MDIN T T2 WIAPHN MY NMNXA 40,000 TO2 MHAN DN DN YHHRNN NNDY HONR MDION
ND )7 .2,5000 D212 9N NPNA ONR NN ONPYY 50,000 : N3N YR ONNI DY THITT NPYNN

.DNN NN OOV YHPNN NN 21N

$399999 1399399 — PYNIN NN NN

MOIOND VIHPNN DY TNYHIN TN NOWN YNNI DY NPIND HYI NN 2ND W 1D yp (1)(1)1375 Pyo
2PV TP

2N YN P ) (X)126 NN DN — ONN NV

PYOI AP NIPNN NN TY YHONRNN DNDOWY TN MIIAND DN NN — D3 YOI HWA NN
9N DY0N 112 NDT 9T PN D NIV (N)1a75

9N 0021 3aY 1V NOIONN NN DI DY TIPNY 2D DIV ¥

:NWNIN DNN VPR DY DN IRNIN DIWIN

200,000 2PV TITTH NOION

200,000 * 26.5% = 53,000 91971 735 YNV 21N DN
(40,000) :204 592 MO

13,000 NIV 21N DN

$PNY 3992 IN0A 119297 NYAP — WD OND PN

AMPNNN Y192 HDPY THITIYT HY 0N NMINN DY NN 2N W1 D AP (2)(1)1275 Pyo

S5y SN NN YT DY DN DWW DD MDA KNG POINY TIPITN NN — HDIDNN N
RiNpivaRly!

SITIPAY 2125 PYD 3D THITDTHY DN - DN NYY

PYD NP NIPNN NN TY 971N NPHRI NONY NN MIINN DN NN — Y95 Y0 HYwa N
.204

N9 NY TR NN HOYIPN MY TNPH T NOWNN NDINN DY BIWOW ONN IO - BIVNY ONN NIPN
.2 121-2) 121 YOI WNIAPN ONN NV DY

WD DHPN WIPN Y DN DINNINY DIWIN

30% * 45,938(**) = 13,780 91192 TIT>T DY DN Man
(2,500) :XIN YO MON
11,280 19191 0YWVY DN

= W 4062 :NWUNIN DNN NN HPTH NOPDN Hwa YN oy on (%)
13,000 * (50,000 / 160,000)
50,000 — 4,062 =¥ 45,938 : V>0N2 YNPHRY TITITH NMDIdN 2N

$N9YN
1 0YNY NVIY DY IOIRY NN DY T2 2IVONN JDIND NNT NVIDY DY HIN IWONN 1IN

MDIONN PN NAY DHN MY DINT — NOVMY HYa »Pa PWNIN DN NPN TN °
SINYHR T NN

TITITN NYAP TN — NVIOY DY XY NN DY YPa NYUNIN DHN PN TN °
STP9IN DR OV TN D92

(IWNI PYNIN DNN MIINT) N3N 3P 179001 MDITN NN :2 /DN NPT
NOYA NN TNPNR T NOWN HYA7 TN IPIDYY (7NHANNY 1 1PND) DNIW NAVIN NN DY DT
1275 9yod ORNNA (PYNN7 1OND) VRN NN NIHN DY YN N nawvin D nHana noubw
702 2014 MW DN T NOYNND IMINA VNNN NPXANY MIMDION DY NNT NIINN .ATIPad
MY NNINA .40,000 MIIN ON 5N PHIPNN NNDOY DX MDIdDN X2 MDY TITTD 200,000

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



14

MMPHN2 ON NN ONPDY 50,000 : NN DN OXNNI DY THITIXT APIVHN NIDION NIANN > IYIAPNN
.DNN DX DOV YHINN DX N2»N XY 192NN 2,500 1212 57IN2

.NVY Y2 YYD TITTI IPYIN 399N3 DNPRY NIANN Y9TY

$209999 TyP2%T — PYNIN ONN MPN
SO TR MPTN NVOWH NNT IPYI TITIDXT — PYNRIN DHN NN MNTN NDIINN DIWN NVOY

:WRIN DN NPN Y DN IRNIN DIWN

200,000 S PV I NOION

200,000 * 26.5% = 53,000 91971 735 HNIYWIA YN DN
(40,000) :204 592 MO

13,000 YNV 21N DN

SN NN DY DY NONTL NOPY NIRNIND NN NINNIN

$993NN 3793 V93 1379297 NYAP — YN OND MPN
AMPNNN YN NDDPY TITT DY DN ,NPINN NYYA NOAYW NN 2ND W 1D yAIP (1)(1)1275 Pyo

S5y SNV A9ANN YT O YNNG IMMIYY DIDM MDA YYD POHINY TITTN NN — NDINN N
23 NOPDN

NTIPAY (2)126 YD 295 HNIYIA NDION DN IINY DINNIT INPHRY TITPIDT DY DN — ONN NV
9192 PHINY TITTN DY DN DIN XY 9D ,(0NIaN-)2 TIPDT)

STOPY NPIDNN 25YA RON .NH2NN YT THITTN NYAP 2DWA Y0IMDT XD — 595 Y01 Hwa "o

:IUN ONPN MPNX DY DN IRHIM NWN

v 50,000 S TYTYTN NIVION

=¥ 4,062 : PYNIN DN WIPNI TITITH NDION HWA KNIV DMWY ONn
13,000 * (50,000 / 160,000)

50,000 — 4,062 ='W 45,938 : NN 1NPNRY TITDTH NIDION 51D
.(2)126 95 ©N2 MIYN PRY MOION 45,938 NN MOION

1 NVIYYY HY TINY NIINIVIN N9ANNN 1122910 NPIYN A5V :3 /DN NIMT

YAPNNY ONNI2 ONPNRY NIONY D5 NN 2015 NIV 13752540 NPYIN NIT NN 2 NNNMTY YNNI
INIYI AWIN NN NVIYYN YA 2014 NIVA I INNAN

990501 J9IN

1971319 AN ODINY,(TIT2>T DY DN) 2125 PYDA MIAPN DHN MOV 29 TITX23T DY D1 N RN
STIT2TN DY NIINN NNDPWY NIND Y00 NN IR TITTIN

NDY DPHNIWIN 192NN NYDPY IV NDIFNN AN TITDTI DWW PR DY NT PYD DWW TNXD
A9 NPDNY DTV NN

: VPN INPRY DINIY 13NN IVAPNNY TIT T NIDIDN
45,938 — 2,5000 = 43,438 : 7NN ¥ BY S92 HApNNVY TITIT = TN NPIPNY DXTIVN NN

45,938 SN T2 DN NIAMN TITDTI NOION NN
2,500 : DPONIYIN NIANN YT DY TITTN PHIIINWY XNIN SO

: DYYNIVID NN DVIHYN YYD TITTD NPIZN HY DN INNMIN DVWIN
30% * 45,938 = 13,780 :TYT2>TH NDION YY DN MIN

(2,500) :XIN SO NN
11,280 :9¥191 DOV ON

SN 7MN DY DY NONTL NOPY INRNIND NNT INNIN

03-6098111.0p9 03-6098777 .50 6106402 AR YN 6556 .7.1N 22AR YN ,38 130NN NI
38 Hamasger st. Tel-Aviv P.O.B 6556 Tel-Aviv 6106402 Tel. 972-3-6098777 Fax. 972-3-6098111



